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/,%0*.%)4,02+)0'%@9&%(!"&0$!++#1&3/19!$*(+!/1&!%&1/+&%;6*!++#"&0!+'&+'#&6!"4&+'#&

(55($#1+&)/0&6!""#$4&%#3/1"&)/0&6!""#$4&(1"&+'#&+'!$"&)/0&6!""#$4&*;%+&

3/*5)#+#& (1"& %;6*!+& +'!%& 3/19!$*(+!/1& +/& +'#& /99!3#& /9& +'#& =/;1+D&

=)#$E4FGHH&?/1+#$#D&I+$##+4&J//*&,KFLG4&I(1&M;!%&>6!%5/4&=N&OPQGR4&1/&

)(+#$&+'(1&QSGG&5:*:&/1&+'#&%#3/1"&6;%!1#%%&"(D&(9+#$&6!"&/5#1!17:%=+/:92.%04%

39C</0%3+/7%)4,;/2<+0/4,%W/0*/,%3+/7%0/<.%1.2/47%3*+::%C.%-249,73%;42%;42;./092.%

Page 11 of 14



 !"#&%

4;% 0*.% C/77.2Y3% 3.)92/0A'% (% )41A% 4;% +%  !LY3% V940.% W/::% 3.28.% +3% W2/00.,%

)4,;/2<+0/4,%0*+0%0*.% !L%/3%1+20/)/1+0/,-%/,%0*.%)4,02+)0'%

[0*.2%C/77.23%74%,40%,..7%04%39C</0%0*.%W2/00.,%)4,;/2<+0/4,%9,:.33%0*.%R49,0A%

2.V9.303%/0'%F;%0*.%R49,0A%2.V9.303%+%C/77.2%04%39C</0%0*/3%)4,;/2<+0/4,@%0*.%C/77.2%

3*+::%39C</0%3+/7%)4,;/2<+0/4,3%,4%:+0.2%0*+,%ET$$%1'<'%4,%0*.%0*/27%C93/,.33%7+A%

;4::4W/,-%0*.%2.V9.30'%

(% !L%39C)4,02+)042%:/30.7%4,%0*.%X !L%R[BBFJBLIJ\%;42<%3*+::%+:34%C.%

:/30.7%4,%0*.%X LGFKI(JF[I%[=%GM!R[IJN(RJ[NG\%;42<%W*.,%0*.%C/77.2%

124143.3% 04% 39C)4,02+)0% 1420/4,3% 4;% 0*.%W42]% /,% +,% +<49,0% /,% .U).33% 4;% D_&%

4;%4,.%1.2).,0%4;%0*.%040+:%C/7@%42%/,%0*.%)+3.%4;%C/73%;42%0*.%)4,3029)0/4,%4;%302..03%

+,7%*/-*W+A3@%/,):97/,-%C2/7-.3@%/,%.U).33%4;%D_&%4;%0*.%4,.%1.2).,0%42%aD$@$$$@%

W*/)*.8.2%/3%-2.+0.2@%/,%+))427+,).%W/0*%0*.%G9C:.00/,-%+,7%G9C)4,02+)0/,-%=+/2%

O2+)0/).3%()0%)4<<.,)/,-%W/0*%G.)0/4,%ED$$%4;%0*.%O9C:/)%R4,02+)0%R47.'%

&"D'$E!% K[[ %=(FJb%L==[NJ%GM!BFJJ(Z%

!/77.23%+2.%.,)492+-.7%04%39C</0%0*.%X !L%FI=[NB(JF[I%c%K[[ %=(FJb%

L==[NJG\%;42<%+,7%3911420/,-%74)9<.,0+0/4,%5*.2.+;0.2@%)4::.)0/8.:A%XK=L%

74)9<.,0+0/4,\6%W/0*%0*.%C/7%124143+:%04%.30+C:/3*%0*+0@%C.;42.%0*.%C/7@%0*.%C/77.2%

<+7.%+7.V9+0.%K447%=+/0*%L;;4203%5K=L6%04%<..0%0*.%-4+:'%%

@9&+'#&.8-&"/3;*#1+(+!/1&!%&1/+&%;6*!++#"&0!+'&+'#&6!"4&+'#&(55($#1+&)/0&

6!""#$4&%#3/1"&)/0&6!""#$4&(1"&+'#&+'!$"&)/0&6!""#$4&*;%+&3/*5)#+#&(1"&

%;6*!+&+'!%&"/3;*#1+(+!/1&+/&+'#&=/;1+D:&A'#&.8-&"/3;*#1+(+!/1&*;%+&6#&

$#3#!T#"&6D&+'#&=/;1+D&1/&)(+#$&+'(1&QSGG&5:*:&/1&+'#&%#3/1"&6;%!1#%%&"(D&

(9+#$& 6!"& /5#1!17:&=+/:92.% 04% 39C</0% 3+/7% ;42<% +,7% 0*.% 2.:.8+,0% 3911420/,-%

74)9<.,0+0/4,%W/0*/,% 3+/7% 0/<.%1.2/47% 3*+::% C.%-249,73% ;42% ;42;./092.%4;% 0*.%

C/77.2Y3% 3.)92/0A'%K=L%74)9<.,0+0/4,%3*+::%C.%39C</00.7% 04% 0*.%4;;/).%4;% 0*.%

R49,0A%R:.2]@%D$^^%B4,0.2.A%G02..0@%N44<% "D&$@%G+,%Z9/3%[C/314@%R+:/;42,/+%

Q?E$d'%

[0*.2%C/77.23%74%,40%,..7%04%39C</0%0*.%K=L%74)9<.,0+0/4,%9,:.33%0*.%R49,0A%

2.V9.303%/0'%F;%0*.%R49,0A%2.V9.303%+%C/77.2%04%39C</0%0*./2%K=L%74)9<.,0+0/4,@%

0*.%C/77.2%3*+::%39C</0%3+/7%74)9<.,0+0/4,%,4%:+0.2%0*+,%ET$$%1'<'%4,%0*.%0*/27%

C93/,.33%7+A%;4::4W/,-%0*.%2.V9.30'%

!/77.23% +2.% )+90/4,.7% 0*+0% .8.,% 0*49-*% 0*./2% X !L%R[BBFJBLIJ\% ;42<%

/,7/)+0.3%0*.A%W/::%<..0%0*.% !L%-4+:@%0*.A%+2.%2.V9/2.7%04%39C</0%0*./2%K=L%

74)9<.,0+0/4,@%W/0*/,%0*.%0/<.%31.)/;/.7%*.2./,@%04%C.%)4,3/7.2.7%+%2.314,3/8.%

C/77.2%/,%0*.%.8.,0%0*.%R49,0A%;/,73%0*.% !L%-4+:%*+3%,40%C..,%<.0'%
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 !"#?%

%

J*.%K=L%74)9<.,0+0/4,%<930%/,):97.%0*.%;4::4W/,-%/,;42<+0/4,%+,7%3911420/,-%

74)9<.,03@%+3%,.).33+2AT%

D'% F0.<3%4;%W42]%0*.%C/77.2%*+3%<+7.%+8+/:+C:.%04% !L%;/2<3'%F7.,0/;A%0*43.%

/0.<3%4;%W42]%0*.%C/77.2%</-*0%40*.2W/3.%1.2;42<%W/0*%/03%4W,%;42).3%+,7%

0*43.%/0.<3%0*+0%*+8.%C..,%C24].,%74W,%/,04%.)4,4</)+::A%;.+3/C:.%9,/03%

04%;+)/:/0+0.% !L%1+20/)/1+0/4,'%=42%.+)*%/0.<%:/30.7@%3*4W%0*.%74::+2%8+:9.%

+,7%1.2).,0+-.%4;%0*.%040+:%)4,02+)0'%F0%/3%0*.%C/77.2Y3%2.314,3/C/:/0A%04%

7.<4,302+0.%0*+0%39;;/)/.,0%W42]%04%<..0%0*.%-4+:%W+3%<+7.%+8+/:+C:.%04%

 !L%;/2<3'%

&'% J*.%,+<.3%4;%).20/;/.7% !L3%+,7%0*.%7+0.3%4,%W*/)*%0*.A%W.2.%34:/)/0.7%

04%C/7%4,%0*.%124P.)0'%F,):97.%0*.%/0.<3%4;%W42]%4;;.2.7'% .3)2/C.%0*.%

<.0*473% 93.7% ;42% ;4::4W/,-% 91% /,/0/+:% 34:/)/0+0/4,3% 04% 7.0.2</,.%W/0*%

).20+/,0A% /;% 0*.% !L3%W.2.% /,0.2.30.7@%+,7% 0*.%7+0.3%4;% 0*.%;4::4W%91'%

(00+)*%3911420/,-%74)9<.,03%39)*%+3%)41/.3%4;%:.00.23@%<.<43@%;+)3/</:.3%

3.,0@%0.:.1*4,.%:4-3@%0.:.1*4,.%C/::/,-%30+0.<.,03@%+,7%40*.2%.8/7.,).%4;%

34:/)/0+0/4,'%!/77.23%+2.%2.</,7.7%04%34:/)/0%).20/;/.7% !L3%0*249-*%+::%

2.+34,+C:.% +,7% +8+/:+C:.%<.+,3% +,7% 1248/7.% 39;;/)/.,0% 0/<.% 04% +::4W%

 !L3%04%2.314,7'%

?'% =42%.+)*%/0.<%4;%W42]%<+7.%+8+/:+C:.@%0*.% !L3%0*+0%1248/7.7%V940.3@%0*.%

3.:.)0.7%;/2<%+,7%/03%30+093%+3%+% !L@%0*.%12/).%V940.%;42%.+)*%;/2<@%+,7%

0*.% ,+<.@% +772.33@% +,7% 0.:.1*4,.% ,9<C.2% ;42% .+)*% ;/2<'% F;% 0*.% ;/2<%

3.:.)0.7%;42%0*.%/0.<%/3%,40%+% !L@%1248/7.%0*.%2.+34,3%;42%0*.%3.:.)0/4,'%

E'% J*.%,+<.3%+,7%7+0.3%4;%.+)*%19C:/)+0/4,%/,%W*/)*%+%2.V9.30%;42% !L%

1+20/)/1+0/4,%;42%0*.%124P.)0%W+3%1:+).7%CA%0*.%C/77.2'%(00+)*%)41/.3%4;%0*.%

19C:/3*.7%+78.20/3.<.,03'%

^'% J*.%,+<.3%4;%+-.,)/.3%+,7%0*.%7+0.3%4,%W*/)*%0*.A%W.2.%)4,0+)0.7%04%

1248/7.%+33/30+,).%/,%)4,0+)0/,-@%2.)29/0/,-@%+,7%93/,-% !L%;/2<3'%F;%0*.%

+-.,)/.3% W.2.% )4,0+)0/,-% /,% W2/0/,-@% 1248/7.% )41/.3% 4;% 3911420/,-%

74)9<.,03'%

#'%  .3)2/10/4,3% 4;% 0*.% .;;4203% <+7.% 04% 1248/7.% /,0.2.30.7%  !L3% W/0*%

+7.V9+0.%/,;42<+0/4,%+C490%0*.%1:+,3@%31.)/;/)+0/4,3@%+,7%2.V9/2.<.,03%4;%

0*.%)4,02+)0%04%+33/30%0*.<%/,%2.314,7/,-%04%+%34:/)/0+0/4,'%F;%0*.%C/77.2%*+3%

1248/7.7%/,;42<+0/4,@%/7.,0/;A%0*.%,+<.%4;%0*.% !L%+33/30.7@%0*.%,+092.%

4;% 0*.% /,;42<+0/4,% 1248/7.7@% +,7% 7+0.% 4;% )4,0+)0'% O248/7.% )41/.3% 4;%

3911420/,-%74)9<.,03@%+3%+112412/+0.'%

%

%
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e'%  .3)2/10/4,3% 4;% .;;4203% <+7.% 04% +33/30% /,0.2.30.7%  !L3% /,% 4C0+/,/,-%

C4,7/,-@%:/,.3%4;%)2.7/0@%/,392+,).@%,.).33+2A%.V9/1<.,0@%3911:/.3@%+,7%

<+0.2/+:3% 5.U):97/,-% 3911:/.3% +,7% .V9/1<.,0% W*/)*% 0*.%  !L%

39C)4,02+)042% 192)*+3.3% 42% :.+3.3% ;24<% 0*.% 12/<.% )4,02+)042% 42% /03%

+;;/:/+0.6'%F;%39)*%+33/30+,).%W+3%1248/7.7%CA%0*.%C/77.2@%/7.,0/;A%0*.%,+<.%

4;%0*.% !L%+33/30.7@%,+092.%4;%0*.%+33/30+,).%4;;.2.7@%+,7%7+0.'%O248/7.%

)41/.3%4;%3911420/,-%74)9<.,03@%+3%+112412/+0.'%

d'% (,A%+77/0/4,+:%7+0+%04%3911420%+%7.<4,302+0/4,%4;%K=L'%

J*.%R49,0A%<+A%)4,3/7.2% !L%)4<</0<.,03%4;%0*.%&,7%+,7%?27%C/77.23%W*.,%

7.0.2</,/,-%W*.0*.2%0*.%:4W%C/77.2%<+7.%-447%;+/0*%.;;4203%04%<..0%0*.%-4+:'%

%
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